RULE 18 - POLICY FAVORING INTRA-DISTRICT FUND TRANSFERS

The General Manager, Treasurer or other fiscal officer may limit the borrowing of money or the
incurring of indebtedness from commercial lenders in favor of transfers, loans, and/or advances
from District-held funds whenever District funds are available for transfer, loan and/or advance
and the public’s interest is best served by not incurring the commercial indebtedness. The
interests of the District shall include the amount of funds needed, the period for repayment,
competing requirements for the use of funds, the cost of the funds, and other limitations, which
may be imposed on those funds.

Added by Ordinance No. 32 (2/8/88) (Deletes and supersedes Ordinance No. 29)
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