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RESOLUTION NO. 2013-05

A Rnsor,urroN oF THE Boenn or DrnEcroRS oF THE

Moxrnnnv PExrxsura WarEn Mlxl,cEMENT Drsrnrcr
AppnovrNc Fonnr or LncrsLATroN ron RarEpAyER RErrnn Boxns
ro FacrurATE a Punrrc CoxrnnurroN TowARDS rnn MoNTEREy

PnNrN sLLa Warnn S upprv Pno.rn c r DE s.ll-rxATroN F.tc rr,rrv

WHEREAS, the Monterey Peninsula Water Management District (MPWMD), by its
October 1,2012 Public Participation Proposal to the California American Water Company (Cal-
Am) with respect to the pending Califomia Public Utilities Commission (CPUC) Application
No. 12-04-019, proposed to contribute public funds to partially fund the desalination facility
component of the Monterey Peninsula Water Supply Project; and

WHEREAS, the MPWMD Public Participation Proposal has been made to significantly
reduce costs of the Monterey Peninsula Water Supply Project that would otherwise be borne by
Cal-Am ratepayers; and

WHEREAS, the MPWMD advanced its Public Participation Proposal in testimony
submitted before CPUC Administrative Law Judge G. Weatherford on February 22,2073 under
A.I2-04-0I9. This submittal detailed the method known as "securittzation" that has been used

by electric utilities within the State of California. Testimony further characteized the role that
Ratepayer Relieve Bonds would perform in support of securitization financing; and

WHEREAS, Ratepayer Relief Bonds would result in significant savings to Cal-Am
ratepayers on the Monterey Peninsula without causing adverse effects on California American
Water Company;

NOW THEREFORE, BE IT RESOLVED by the Board of Directors of the Monterey
Peninsula Water Management District that the MPWMD Board has reviewed and approved the
form of legislation provided as Attachment t hereto, and directs its General Manager to work
with Monterey Peninsula legislative representatives to support, sponsor, and enact such
legislation into law to enable permanent securitized funding for the desalination facility
component of the Cal-Am Monterey Peninsula Water Supply Project.

On a motion by Director Byrne, and seconded by Director Lehman, the foregoing
resolution is duly adopted this 20th day of May 2013, by the following votes:
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AYES:

NAYES:

ABSENT:

I, David J.

that the foregoing
May 2013.

Directors Brower, Byrne, Lehman and Pendergrass

Director Lewis

Directors Markey and Potter

Stoldt, Secretary of the Board of Directors of the MPWMD, hereby certify
is a full, true and correct copy of a resolution duly adopted on the 20th day of

Witness myhand and seal of the Board of Directors, this @aay of J Un4 2013.
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COPY CERTIFICATION

I, David J. Stoldt, Secretary to the Board of Directors of the Monterey Peninsula Water

Management District, hereby certify the foregoing is a full, true and correct copy of
Resolution No. 20 1 3 -05 duly adopted on the 20Ih day of May 2013 .

6,11, .17
Date
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David J. Stoldt,
Secretary to the of Directors
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